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^ƉĞĂŬĞƌ͗�^ƚĞǀĞ��ůĂƌŬĞ  

$IWHU�JUDGXDWLQJ�IURP�WKH�5R\DO��'LFN��6FKRRO�RI�9HWHULQDU\�6WXGLHV�LQ������6WHYH�XQGHUWRRN�D�
UHVLGHQF\�LQ�VPDOO�DQLPDO�VXUJHU\�DW�*ODVJRZ�8QLYHUVLW\�9HWHULQDU\�6FKRRO�IURP������WR�������
6WHYH�KDV�EHHQ�ERWK�DQ�(&96�'LSORPDW�LQ�6PDOO�$QLPDO�6XUJHU\�DQG�D�5&96�'LSORPDW�LQ�LQ�
6PDOO�$QLPDO�2UWKRSDHGLFV�VLQFH�������DQG�DQ�5&96�5HFRJQLVHG�6SHFLDOLVW�LQ�6PDOO�$QLPDO�
2UWKRSDHGLFV�VLQFH�������6WHYH�KDV�ZRUNHG�LQ�SULYDWH�RUWKRSDHGLF�UHIHUUDO�SUDFWLFH�VLQFH�������
ILUVWO\�LQ�6FRWODQG��DQG�IRU�WKH�ODVW�QLQH�\HDUV�DV�SDUW�RI�WKH�RUWKRSDHGLF�WHDP�DW�:LOORZV�5HIHUUDO�
6HUYLFH�LQ�WKH�:HVW�0LGODQGV�� 
6WHYH�KDV�EHHQ�DQ�H[DPLQHU�IRU�WKH�5&96�'LSORPD�LQ�2UWKRSDHGLFV�VLQFH�������DQG�DQ�$29(7�
IDFXOW\�PHPEHU�VLQFH�������6WHYH�LV�FXUUHQW�FR-FKDLU�RI�WKH�$29(7�8.�	�,UHODQG�$GYDQFHG�
7HFKQLTXHV�LQ�6PDOO�$QLPDO�)UDFWXUH�PDQDJHPHQW�FRXUVH�DQG�LV�WKH�FXUUHQW�$29(7�8.�	�,�
&KDLUSHUVRQ��6WHYH�KDV�D�SDUWLFXODU�LQWHUHVW�LQ�RUWKRSHGLF�FRPSOLFDWLRQ�PDQDJHPHQW��DUWKURGHVLV�
DQG�PDQDJHPHQW�RI�KXPHUDO�LQWUD-FRQG\ODU�ILVVXUH�DQG�KXPHUDO�FRQG\ODU�IUDFWXUHV� 
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Ă�άϮϬ�ĐŚĂƌŐĞ͘ 
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ϱƚŚ��ĞĐĞŵďĞƌ�ϮϬϭϵ� 
�ŚƌŝƐƚŵĂƐ��ŝŶŶĞƌ͗�ϳ͘ϭϱƉŵ 

 DĂŝŶ�WƌĞƐĞŶƚĂƟŽŶ͗�ϴƉŵ 

Ϯ��s��ƉŽŝŶƚƐ� 

DĞĚŝĂů�WĂƚĞůůĂ�ůƵǆĂƟŽŶ 
DĞĚŝĂů�ƉĂƚĞůůĂ�ůƵǆĂƟŽŶ�ŝƐ�Ă�ĐŽŵŵŽŶ�ĐĂƵƐĞ�ŽĨ�ůĂŵĞŶĞƐƐ�ĞŶĐŽƵŶƚĞƌĞĚ�ŝŶ�ƐŵĂůů�ĂŶŝŵĂů�ƉƌĂĐƟĐĞ͕�ĨŽƌ�
ǁŚŝĐŚ�ŵŽƐƚ�ƉĂƟĞŶƚƐ�ƌĞƋƵŝƌĞ�ƐƵƌŐŝĐĂů�ŵĂŶĂŐĞŵĞŶƚ͘�/Ŷ�ŽƌĚĞƌ�ŽƉƟŵŝƐĞ�ƚŚĞ�ŽƵƚĐŽŵĞ�ŽĨ�ƐƵƌŐĞƌǇ�
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ƉƌŽĐĞĚƵƌĞƐ�ĨŽƌ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�ƉĂƟĞŶƚ͘� 
 

<ĞǇ�>ĞĂƌŶŝŶŐ�KďũĞĐƚŝǀĞƐ� 
· ZĞĐŽŐŶŝƐĞ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ŽƌƚŚŽƉĂĞĚŝĐ�ĞǆĂŵŝŶĂƚŝŽŶ�ŝŶ�ƉĂƚŝĞŶƚƐ�ǁŝƚŚ�ŵĞĚŝĂů�ƉĂƚĞůůĂ�ůƵǆĂƚŝŽŶ� 
· �ƉƉƌĞĐŝĂƚĞ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ĚŝĂŐŶŽƐƚŝĐ�ŝŵĂŐŝŶŐ�ĂƐ�ƉĂƌƚ�ŽĨ�ƉƌĞ-ŽƉĞƌĂƚŝǀĞ�ĂƐƐĞƐƐŵĞŶƚ� 
· �ŝƐƚŝŶŐƵŝƐŚ�ďĞƚǁĞĞŶ�ƉĂƚŝĞŶƚƐ�ǁŚŽ�ƌĞƋƵŝƌĞ�ĚŝĨĨĞƌĞŶƚ�ŵĂŶĂŐĞŵĞŶƚ�ƐƚƌĂƚĞŐŝĞƐ 
· �ĞƐĐƌŝďĞ�ƚŚĞ�ƐƵƌŐŝĐĂů�ƉƌŽĐĞĚƵƌĞƐ�ƚŽ�ƐƚĂďŝůŝƐĞ�ƚŚĞ�ƉĂƚĞůůĂ� 
· ZĞĐŽŐŶŝƐĞ�ǁŚĞŶ�ƐƉĞĐŝĂůŝƐƚ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ŝŶƚĞƌǀĞŶƚŝŽŶ�ŵĂǇ�ďĞ�ĂƉƉƌŽƉƌŝĂƚĞ� 
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